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Alphalife-EV Release Notes

Alphalife-EV - [Mapping & Calculation (Model: Test)]
Model Mapping Tools Reports Wiew Help
0= & R M om |
Mapping nams Current mapping Available mappings
Alphalife-EV software may not be copied, photocopied, reproduced, ahemative mapping alemative mapping alternative mapping
g ) k standard mapping
translated, or reduced to any electronic medium or machine-readable form, save
in whole or in part, without the express written permission of: Source figh L7 PR spen_|
Acquisition expenses +  Acquisitian expenses Source files In Use By
Lo Annuity claims + Annuity claims .
Tax Computer Systems Limited Dieath chaims 4 Death dains EANPL UL BLAGAB B.ols | WP .., slernaliv.
. Other claims +  Other claims (incl. payments in antidpation o 5... [ANP2 NPHL BLAGAB A.xls | NP...  alternativ...
Centurion House Premium Income +  Premium Income 0 Pim) UL BLAGAE A5 | W,
Realised gains - non linked +  Realised gains - non linked
London Road UFII - non inked + UK dividends - Inked (or FBA)
Staines TW18 4AX Unrealised gains - linked +  Unrealised gains - linked {or FBA)
Unrealised gains - non linked +  Unrealised gains - non linked
Tel: +44 (0) 1784 410369
Fax: +44 (0) 1784 410335 Source field Sample data For year 2006 | [ Target Fisld -
UK dividends - linked (or FEA)
. FII - non linked 0.11 UFII - non linked
Email: support@taxcomputersystems.com FII - linked 0.97 UFII - linked (or FBA)
Web: www.taxcomputersystems.com UFII - linked 1.18 investment return of unspecified bype - linked
rvestment returmn of unspecified bype - non link
Realised gains - non linked
Realised gains - inked 0.24 Realised gains - linked (or FBA)
ummer Unrealised lirked
. .. Inrealised gains - non lin
Copyright © 1991-2008 Tax Computer Systems Limited Unireslissd gains - Inked (or FGA)
. Transfer (to)ffrom investment reserve (total ca
AH rlghts reserved iDisallowed expenses) [ Non-taxable income
Death claims
Acquisition expenses -0.02 Annuity claims
Other expenses -0.01 Other claims (incl. payments in anticipation of s
Taxation -0.1z Acquisition expenses
Increase in Mathematical Reserve 1.09 Other expenses (v
Surplus emerging {pre bonus) 300 W ¥ »
Ready

Reports now show negative amounts in brackets and in red.

Two new settings are available in the Alphalife-EV.ini file:

[NETWORK]

DNS= Name of the computer with the list of user
names. This is used to automatically
populate the User access control dialog.

[APPLICATION]

CHANGEOWNER=1 or 0 This setting enables/disables a user to

override the model owner when opening
Pyramid files within Alphalife-EV.

Summer 2008 5



System enhancements

Contents

The fund attribute dialogs have been streamlined and there are now four
dialogs rather than five:

=  Trading and other losses

= Additional assets INEEOAUCHION ...ttt b e esbeesbeesaennaens 2
*  Deferred expenditure INSLALTALION ...t 2
=  Residual fund Finance Act 2008 UPAAtes .......ccveeverieriienieieeieeiesee st eveeeee e saeens 3
Miscellaneous tax rule enhancements and fiXes.........c.ccccevererenenncennenns 3
System enhanCemMENES.........ceecveeevieieiierierieeie e eeeeee e eteereeseeeeeseneneas 4

The Mapping and calculation window has been enhanced to make it easier to
use.

= The Source files section has been updated to include a checkbox for each
available file and where a file is already linked to a mapping, the
mapping name is shown in the In Use By column.

To link a source file or worksheet to the currently selected ,mapping
highlight the file/worksheet and ensure that the box is checked. If you
uncheck a box, you will be warned that this action will remove all
mappings associated with the file.

= A new Mapping menu replaces what was formerly called the Edit menu.
The Run mapping option has been moved from the Tools menu to the
Mapping menu.

= New mapping and calculation icons now make it easier add, delete and
save mappings and to run a mapping and the calculations:

+Af In the Mapping and Calculation window only, add a new mapping
7] In the Mapping and Calculation window only, save a new or
changed mapping

- In the Mapping and Calculation window only, delete a mapping
M In the Mapping and Calculation window only, Run mapping

|:| In the Mapping and Calculation window only, run the calculations
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Introduction

Welcome to the Alphalife-EV Summer 2008 edition. These release notes
contain information on enhancements and updates in this release of Alphalife-
EV. Major enhancements include:

= FA 2008 changes

= Improvements to the Mapping and calculation window

Installation

To update your existing version of Alphalife-EV, simply insert the Alphalife-
EV Installation CD and press the enter key at the prompts. This will overwrite
the old version of Alphalife-EV..

Before running Alphalife-EV, you must update the Alphalife-EV using
Microsoft SQL Enterprise Manager.

Note. If you upgrading from vl to to v3 use the update.sql provided with the
Alphalife-EV CD instead of the Alphalife-EV .sql.

For further details, refer to the Alhalife-EV Installation Guide.
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Finance Act 2008 updates

Following the repeal of the inherited estates apportionment rules, the
calculations of shareholder excess income and gains have been removed from
the Case VI and I-E sections of the tax reports. The target field for
Shareholder excess assets in the Mapping and calculation window has also
been removed.

The calculation of the free assets amount is to exclude structural assets for
periods commencing on or after 1 January 2008. A new target field for
structural assets has been added to the Mapping and calculation window.
Amounts identified as structural assets are deducted from the tax investment
reserve in calculating the free assets amount in the tax reports.

References to Foreign currency assets (FCAs) have been changed to Foreign
business assets (FBAs) throughout the software.

Miscellaneous tax rule enhancements and fixes

The ratio used to ring fence pre 2007 pension business losses has been
corrected so that this is now based on the mean of opening and closing
liabilities rather than closing liabilities as was previously the case.
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